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2020.07.29/ «C )
2020 30.6 16.03%
4.0 145.27%
WIND
5
4
13.7 45..0%
1.6
MOSFET  IGBT MOSFET
21.4% 1GBT UPS
1GBT 49.9%
16.8
12.8% 0.18um BCD G3
0.11um BCD
600V SOI
2020-2022 67.3/79.0/92.6
7.9/9.2/10.9 “
1
3
/ 2019 2020E 2021E 2022E
5742.78  6732.16  7895.55  9264.14
G1-)(%) -8.42 17.23 17.28 17.33
400.76  787.74 924.38  1086.92
G1-)(%) -6.68 96.56 17.35 17.58
EPS( ) 0.33 0.65 0.76 0.89
P/E 106.04 85.00 72.44 61.61
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4.03
145.3%
1 20% 22.3%
13.4%
20%
2 15%
12.8%
3 27% 6.6

3183.52 3,661.05 4,210.21 4,841.74

-10.87% 15.00% 15.00% 15.00%
565.43 805.43 926.25 1,065.18
17.76% 22.00% 22.00% 22.00%

2515.66 3,018.79 3,622.55 4,347.06

-6.25% 20.00% 20.00% 20.00%
741.68 996.20 1,195.44 1,434.53
29.48% 33.00% 33.00% 33.00%
43.60 52.32 62.79 75.34
183.11% 20.00% 20.00% 20.00%
4.38 5.23 6.28 7.53
10.04% 10.00% 10.00% 10.00%

5,742.78 6,732.16 7,895.55 9,264.14

-8.42% 17.23% 17.28% 17.33%
1,311.49 1,806.87 2,127.97 2,507.25
22_84% 26.84% 26.95% 27.06%
WIND
2
_ . _ BE4HE (L) TaF (&)
EEEAR FHE (L)
TIM  2019E  2020E  2021E 2019E  2020E  2021E
600745.5H HA#ME 1,668.47  19.86 3438 46,33 5B.40 82.18 48,52  36.01 28.57
300373.57  HAHE 144.00 2.4 2.95 3.77 4.91 58. 81 48.76 382 29.30
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