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0 . = Kej o ATIMEREEN CHESNE S, CRE M
HARRKHERE =24, FEFNTH5ER, FAADKE, AR RE
KEBSTE 2020 EFRUMEE, ABARVET FIRHK  ARERHTE—NEY. .

CUNE S, RERHMEAT ALSEE, BRERESFLERS, K
KB, AR CREHMNE  BINELBNE TEEEHE OEMIEE; 11
B, MOSFET #i R FHERSSEES, RITFHAT 2020 FI3GEF0H
0.44 27T, #4F 21-22 F£VFAFEFEAN 12.10. 14.55 1255, HURIRMNITE PE 9
BI% 89x. T0x. 58x, 4H%F * ‘TN’ TR,

YY" o MOSFET BN BEBRBIEL:, TiFHRRF KR
& 1! EEHEATNS S ERR

fetn 2018 2019 2020E 2021E 2022E
=2l WA (BFRT) 6,270.80 5,742.78 6,780.70 7,959.63 9,448.71
B ABKE 6.73% -8.42% 18.07% 17.39% 18.71%
AFE (§Am) 429.44 400.76 944.05 1,210.37 1,454.98
AFEIg KR 511.02% -6.68% 135.57% 28.21% 20.21%
EPS (5T) 0.49 0.48 0.81 1.04 1.25
ROE CABEBAXE) (%) 10.35% 7.39% 9.55% 10.96% 11.70%
P/E 148 149 89 70 58
P/B 15.3 11.0 8.5 7.6 6.8

FREIR © Wind, SAIESFHRRTATUN, RNELE 2020-10-19

&2 EEMBARSD (81 25T)
2019A 2020E 2021E 2022E
ER5HR 25.1 306
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WS kER S 2T TN
2018 2019 2020E 2021% 2018 2019 2020E
BEKA 6271 5743 6,781 7,960 9,449 S 9,992 10,095 14,900 16,545 18,459
Bl A 4690 4,431 4713 5532 6,567 HEhAEe 1,538 1,931 3641 3,131 3,185
I A 940 693 700 775 850 R MEREF 0 508 508 508 508
i KM 85 66 54 56 66 RZUR R 602 815 542 637 756
HERER 126 112 136 150 180 MK 507 191 339 796 945
EIEER 374 377 441 478 567 HMFWE (&) 1,184 13 1,017 1,194 1,417
15528 0 31 15 -12 -3 [ 1,181 1,055 943 1,106 1,313
& 2B 450 483 570 637 717 Hhmoh& = 27 529 529 529 529
R 1 0 0 0 0 5106 5092 7,565 7,956 8,718
ElvFE 586 478 1,023 1,295 1,545 HiasTE 0 0 0 0 0
FiEREm 591 506 1,014 1,286 1,536 KEARAIEE 0 82 82 82 82
FRig%t 53 -6 20 26 31
AR 538 512 994 1,260 1,505
DERFRIRE 108 112 50 50 50
ARBRE AR 429 401 944 1,210 1,455
EPS(IRRFEAI, 7t) 0.49 0.48 0.81 1.04 1.25
menEx (BAmT) 2018 ;
LR AL TN AN 1,482 576 967 1,924
EF]E 429 401 944 1,455
rIRREEE 940 693 700 850
BAETARIEM 263 -848 1,021 872
Hith -151 331 -1,698 -1,253
BEFD-EINRTR -575 -41  -3,010 -2,000
BEAZ -533 -611  -3,000 -2,000
KHAR AT 0 82 0 0 0
HihEre=t -42 488 -10 -25 0
MEEDUS TR -627 -180 3,753 141 129
AT 0 0 337 0 0
RERT 2,200 -945 150 60 40
ERAREL -2,504 -323 147 374 432

AUE TR 317 374 1,710 -510 54
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T KA AR 6-12 {5 B IO M SRR AT A e 1 po LA E

. B R 612 LB R a0 15% ;

n i KR 6-12 B BIR AR SR A TSR T EIIRETARE-5%Z 5% ;

7 e 3R 6-12 B B AR E ST B 5% 15% ;

z e 3R 6-12 N MR R BISEEEHIHE IS 15%U L ;

TR EEERRA BN AL, REATEGLAANERNEATREMES, RELMER, RETHE HERNEETE.
S A BREARE A FTR 300 53 ; MR EE A TRIS 5 SIAREA I IRES ; B ARE AT SARIEE  BREEEOEE
T

S, (GEFARER MG
LT o e, T T T T R BNE M ER ERREGEHBRY,
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