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( ) 6,271 5,743 6,810 8,172 8,834
YOY (%) 6.7 -8.4 18.6 20.0 8.1
( 429 401 949 1,389 1,477
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( ) 2018A 2019A 2020E 2021E 2022E ( ) PAKTN 2019A 2020E 2021E 2022E

5106 5092 11157 11492 13377 6271 5743 6810 8172 8834
1538 1931 6615 7417 8262 4690 4431 4891 5603 6110
1108 1006 2090 1625 2391 85 66 67 80 84
1184 13 10 17 12 126 112 116 127 124
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1181 1055 1413 1414 1669 450 483 516 580 618
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318 220 220 220 220 429 401 949 1389 1477
4972 3704 4817 4226 4501  EBITDA 1498 1257 1741 2355 2608
872 968 1073 1194 1322 EPS( ) 0.35 0.33 0.78 1.14 121
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-3049 1225 -189 1289 2852
4148 5423 10707 12086 13551 (%) 6.7 -8.4 18.6 20.0 8.1
9992 10095 16597 17506 19374 (%) 1376.1 184 1232 495 6.0

@) 511.0 67 1369 46.4 6.3
(%) 25.2 22.8 28.2 31.4 30.8
(%) 6.8 7.0 13.9 17.0 16.7
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R4
C4 C5
C4 C5
Buy 20%
outperform 5% 20%
Neutral 5% 5%
5%
overweight
Neutral
6~12 A
300

500
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