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[Table_Title] 
֥ ғ ЇMOSFET/IGBT ᴮׂש₲  
[Table_Title2] (688396) 

 

[Table_Summary] ►Ԑᴌ 
῎ 2021 ҟ Ї2021 ҏ ῎

ῇ 44.55 ֽᾣЇ 45.44%Ж ῎ ҡ

‰⌐ ҿ10.68ֽᾣЇ 164.86%Ж2021 Q2

ῇ 24.10ֽᾣЇ 17.85%ЇQ2 ‰⌐

ҿ 6.68 ֽᾣЇ 67%ɼ 

►MOSFET/IGBT ЇIDM ᴮׂש₲  
2021 ҏ ῎ Ӏ ש҅ Ҳᵤ ꜗ MOSFET

֥ ῗ Ї ᴌ └ ᾨ Ї

ꜗ ᴌԐҟ ᾥⅎ⌐ MOSFET Ї ɻ

ЇҒ ҵ MOS װ ֥

Їҿ ᶱ҅ MOSFET ” Ї

MOS ֥ ῇ 2.4 ṖЖ IGBT

Ї῎ ῗ 8 Ї1200V 40A FS-IGBT

֥ ҟ ֥Ї῎ IGBT ֥ Ғ ꜘ Ὶ

Ԏ ⱵЇҒ ҟ ɼ 2021 ҏ

῎ ⌐ ҿ 34.06%Ї 6.97 ү ⅎ

ЇӀ ῎ ֥ ⌐ ᴍ ɼ῎ ᵲҿ

Ὺ ᾨ IDM ש ᴗҟ ֥ ⌐ ⌐

ɼ 

► ש Ї0.11 um BCD  
῎ ꜠ᾨ BCDɻMEMSɻ ᴌ

Ⱶ Ї Ї װ

ɻ ꜗ ɻ BCD ҿ ɼ2021 ҏ

῎ 0.18um BCD Ⱶ ҅ Ї

Ї ֥ ֥ Ⱶ Ї0.11um BCD

Ї Ӏ ЇSOI-BCI

ꜗ Ї῝ ֥ ῇ ֥ ЇMEMS Ḧ ֥ҟ

ᴮׂשЇ8 ᾫ ֥ ֥Ї

ɼ῎ Ӏ 600V ꜠ IC ԓ

꜠ɻ ꜗ IPM ֥ ɼ 

►SiC ∆֥ Ї ᵩ  
ᶳ Ḫ Ї2020 12 1 Ї ҿ אָ SiC

ᶱ Їᶳ 9 ᴓ ῗ

꜠Ḫ Ї῎ ֥ҟ Ї

3.2418% ɼ῎ Ḫ Ї ҏ Ӄ⸗

Ї
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ꜙ Ӏ ꜙ  
[Table_Finance]           ⌐ Ѓ ҌᾣЄ 2020A 2021E 2022E 2023E 

 
Ѓ ҌᾣЄ 2020A 2021E 2022E 2023E 

ҟ ῇ 6,977 9,050 10,500 12,600 
 

‰⌐  1,060 2,180 2,383 2,656 

YoY(%) 21.5% 29.7% 16.0% 20.0% 
 

 733 600 700 700 

ҟ  5,061 5,973 7,140 8,820 
 

꜠ 94 -71 158 301 

ҟ ꜘ 69 105 115 136 
 

꜠  1,832 2,667 3,197 3,600 

 106 109 137 164 
 

 -571 -493 -493 -493 

 370 471 504 630 
 

 -361 0 0 0 

ꜙ  -120 -198 -266 -345 
 

꜠  -1,267 -447 -446 -433 

֥⁯ẅ  -11 -10 -10 -10 
 

︠  4,254 190 0 0 

 28 45 47 60 
 

ẃꜙ︠  34 -6 0 0 

ҟ⌐  1,072 2,217 2,424 2,702 
 

꜠  4,453 184 0 0 

ҟ  14 8 8 8 
 

‰  4,952 2,403 2,751 3,167 

⌐  1,086 2,225 2,432 2,710 
 

Ӏ ꜙ  2020A 2021E 2022E 2023E 

  26 44 49 54 
 

Ⱶ     

‰⌐  1,060 2,180 2,383 2,656 
 

ҟ ῇ  21.5% 29.7% 16.0% 20.0% 

ԓ ῎ ‰⌐  964 2,141 2,340 2,608 
 

‰⌐  140.5% 122.2% 9.3% 11.4% 

YoY(%) 140.5% 122.2% 9.3% 11.4% 
 

⌐ Ⱶ     

 0.73 1.62 1.77 1.98 
 

⌐  27.5% 34.0% 32.0% 30.0% 

֥ ẃ Ѓ ҌᾣЄ 2020A 2021E 2022E 2023E 
 

‰⌐  15.2% 24.1% 22.7% 21.1% 

 6,866 9,269 12,020 15,187 
 

֥ ROA 5.8% 11.1% 10.4% 9.9% 

מ  52 61 73 90 
 

‰ ֥ ROE 9.1% 16.4% 15.0% 14.1% 

 1,269 1,200 1,350 1,500 
 

ịẃ Ⱶ     

Ὶל ꜠ ֥ 2,728 3,109 3,375 3,761 
 

꜠  3.60 4.16 4.35 4.35 

꜠ ֥  10,914 13,638 16,818 20,538 
 

꜠  3.16 3.78 3.98 4.02 

 191 191 191 191 
 

 2.26 2.83 3.11 3.22 

֥ 4,367 4,097 3,788 3,538 
 

֥ ẃ  28.6% 25.8% 24.8% 24.5% 

֥ 274 274 274 274 
 

     

꜠ ֥  5,618 5,649 5,639 5,690 
 

֥  0.42 0.47 0.47 0.48 

֥  16,532 19,287 22,457 26,228 
 

ЃᾣЄ     

Ṩ  6 0 0 0 
 

 0.73 1.62 1.77 1.98 

מ  1,128 1,346 1,603 1,983 
 

‰ ֥ 8.02 9.89 11.81 13.99 

Ὶל ꜠ ẃ 1,900 1,931 2,260 2,735 
 

 1.39 2.02 2.42 2.73 

꜠ ẃ  3,034 3,277 3,864 4,718 
 

⌐ 0.00 0.00 0.00 0.00 

Ṩ  1,442 1,442 1,442 1,442 
 

ᵆẅⅎ      

Ὶל ẃ 256 256 256 256 
 

PE 109.73 49.38 45.18 40.55 

꜠ ẃ  1,698 1,698 1,698 1,698 
 

PB 7.79 8.10 6.78 5.73 

ẃ  4,732 4,975 5,562 6,416 
 

     

 1,130 1,320 1,320 1,320 
 

     

ҡ  1,218 1,257 1,300 1,348 
 

     

ҡ  11,801 14,312 16,895 19,811 
 

     

ẃ ҡ  16,532 19,287 22,457 26,228 
 

     

Е῎ ῎ Ї ║  
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[Table_AuthorInfo] ⅎ ғ ꜡  ב

Е ҟ Ї Ї 3 ҟ ᵲ Ж2018

ҏ ⅎ Ѓ 3 ЄЇ2017 ῇ / ҏ ⅎ Ї2016 ҏ ⅎ Ѓ 5

ЄЇ2013~2015 ҏ ⅎ Ж Ḧ IAMACɻ ɻ

ᶉⅎ Ж ᴰ ⅎᴰ Ԑᴰ◖ ӫ Ж2019 6 ꜘῇ ║

ɼ 

Е ║ ҟⅎ Ї ҡ Ї ԓ Ḫ ║Ї2019 8

ꜘῇ ║ ɼ 

ⅎ   

ᵲ Ί Ҳ ║ҟ ᴰ ԍ ║ ҟ Ҙҟ ᴑ ⱵЇḦ

Їⅎ ԓᵲ ҟ Ї ≡ ₴ ЇⱵ ɻ

῎ Ї Ғ ᴑᵫ Ҏ ɻ Ї ɼ 

 

῎ ‼ 
 

 

װ 6 ү

Ὺ῎ ᴍ ҏ

ҿ ‼ɼ 

ӵῇ ⅎ ᴍ ԓҏ └ 15% 

 ⅎ ᴍ ԓҏ 5%ŀ15%Ӑ  

Ҳ  ⅎ ᴍ ҏ -5%ŀ5%Ӑ  

⁯  ⅎ ᴍ ԓҏ 5%ŀ15%Ӑ  

₴ ⅎ ᴍ ԓҏ └ 15% 

ҟ ‼   

װ 6 ү

Ὺ ҟ

ҿ ‼ɼ 

 ⅎ ҟ ԓҏ └ 10% 

Ҳ  ⅎ ҟ ҏ -10%ŀ10%Ӑ  

 ⅎ ҟ ԓҏ └ 10% 

║ Е 

Е ֪ ҵ 11 ҵ ש 5  

Еhttp://www.hx168.com.cn/hxzq/hxindex.html 
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║ᾭ  
 

║ ᴓ ῎ ЃװҐ Ņ ῎ ņЄΊ ║ ҟꜙ ɼ ᶱ׃ ῎
ᶕ ɼ ῎ Ғᴰ ָ └ Ὶל └ Ὶҿ ῎

ɼ 
ԓ ῎ Ὶ ָ ҿ ῎ ָ Ї

ᵜ ῎ Ḫ ‼ ɻ ҒᵲᴑᵫḦ ɼ ɻ װ ׃
ԓ ≡ Їҙ ≡ └ ɻ ᶳ ┼ ɼ Ғ Ї

῎ ₴ғ ɻ Ғ҅ ɼ ῎ ҒḦ Ḫ Ḧ
ɼ Ї ῎ Ḫ Ғ ₴ ҐẦ₴ḷ Ї ῗ

ḷ ɼ 
ᴑᵫ ‟ҐЇ ׃ ᶱ ᶕ ЇᴑᵫḪ Ғ ᴑᵫ

ָ ɼ Ї ɼ Ғ ҿẦ₴ ” ҅
Ї֤Ғ ҿ װ ש ≡ ɼ ᴑᵫ ‟ҐЇ └ү⌡

ɻ ꜙ ‟ ЇҒ ᵲҿ ӵ ɻ ║ Ὶל Ί Ḧ

ɼ ᴑᵫ ‟ҐЇ ῎ ɻ ῎ Ὶלῗ Ғ ҅ ⌐ЇҒғ ⅎ
֩ ЇӤҒ ᴑᵫָ ᶕ ᴑᵫ ᴑᵫ ᴑɼ ᶕ ῎

Ầ₴ ᴑᵫ ” ҿЇғ ῎ ɻ ῎ Ὶלῗ ῗɼ 

῎ Ḫ ┼ ɻ ┼ ɻ ῗ Ӑ Ḫ ꜠ɼꜙ

Ї ╦ ҐЇ ῎ Ὶ ῗ ᴰ Ҳ └ ῎
║ ║ ֢ ЇӤ ҿ ֙῎ ᶱ Ԏ ᶱ ɻ ꜙ

֥ ῗ ꜙɼ ╦ ҐЇ ῎ Ԑɻ ᴑ
└ ῎ Ԑɼ ῎ Ὶ ῗ үָ ῎ Ӑ╦ ᶕ ԋ

ῚҲ Ḫ ɼ 
῎ ɼ ῎ Ԑᾨӫ Їᴑᵫ үָҒ ᴑᵫװ

┼ɻ ῎ ᴶ Ὴ ⅎῪ Ї ɻ⅜ Ї ₴ ҿ
║ ЇҙҒ ᴑᵫ ɻ∩ ḷ ɼ 

 


