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2020A 2021E 2022E 2023E

6977.26 9314.64 10991.28 12749.88

(D) 21.50% 33.50% 18.00% 16.00%

EBITDA 1670.54 3709.51 4123.74 4648.12
963.66 2230.15 2560.94 2918.97

%) 140.46% 131.42% 14.83% 13.98%

EPSC /7 ) 0.84 1.83 2.11 2.40
P/E 75.35 34.35 29.92 26.25

P/B 7.24 5.98 4.98 4.19
EV/EBITDA 42.68 18.74 16.25 13.74

Choice




)

500

HhllE

LEss

15%

15%

300

5% 15%
-5% 5%
-15% -5%

10%
-10% 10%
10%

688396

12




