AR S ] T20244E04 H 30H EWind &l s R4, AL EREH, &1L
karﬁme‘}ngkeB@crmicro. com

\ (688396 CH) MM "ﬁﬁﬁE#

2024 4 29 |

2023&1Q24 2023 99.0 yoy -1.6%

14.8 yoy -43.5% 1Q24 21.2 yoy -9.8%
26.5% yoy -8.3pp 0.3 yoy -91.3%
&
24/25 7%16%
10%/7% 14.17/15.47 2026 17.19
2.4x 2024E PB
41.66 52.32




AR P T20244F 04 H 30 H AWind SRk 23 P, AUBEAEEER, 52044

(688396 CH)

7 s ywﬁ%%%%cro. com

HUATAI SECURITIES

1Q23 2023 30Q23 4Q23 1Q24 2023 2024E 2025E  2026E  2024E  2025E  2024E  2025E
A A A A A A
Wind
2

2021A 2022A 2023A 2024E 2025E 2026E
9,249 10,060 9,901 10,135 10,899 11,461
32.6% 8.8% -1.6% 2.4% 7.5% 5.2%
4,357 4,947 4,670 4,749 5,247 5,509
40.4% 13.5% -5.6% 1.7% 10.5% 5.0%
47.1% 49.2% 47.2% 46.9% 48.1% 48.1%
4,801 4,949 5,080 5,235 5,501 5,801
25.4%
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PE PB PS ROE %
2024E 2025E 2024E 2025E 2024E 2025E 2024E 2025E
688981 CH CNY 42.06 167,382 61.4 47.0 2.3 2.2 6.7 5.6 3.3 4.3
688469 CH -U CNY 4.67 32,904 -27.0 -45.9 2.9 4.8 5.0 3.9 -23.3 -16.5
688347 CH CNY 30.16 30,669 31.7 27.0 1.0 1.0 3.0 2.7 3.3 3.7
600460 CH CNY 19.03 31,667 97.5 58.4 2.8 2.7 2.9 2.4 3.2 4.7
300373 CH CNY 36.89 20,032 19.0 14.7 2.1 19 3.0 2.5 11.3 12.9
300623 CH CNY 16.42 12,090 36.6 26.3 3.1 2.8 4.6 3.7 7.9 10.0
36.5 21.3 2.4 2.6 4.2 35 1.0 3.2
688396 CH CNY 36.16 47,858 33.8 30.9 2.1 2.0 4.7 4.7 55 5.7
2024 4 26 : Wind
Wind
10 PE-Bands 11 PB-Bands

Wind Wind
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